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Disclaimer

The information contained in this confidential document (ñPresentationò) has been prepared by Oracle Coalfields plc (the ñCompanyò).  It has not been fully verified and is subject to material updating, revision and further 

amendment. This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 (ñFSMAò) and therefore it is being delivered for information 

purposes only to a very limited number of persons and companies who are persons who have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the 

Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the ñOrderò) or are high net worth companies withinthe meaning set out in Article 49 of the Order or are otherwise permitted to receive it.  Any 

other person who receives this Presentation should not rely or act upon it.  By accepting this Presentation and not immediately returning it, the recipient represents and warrants that they are a person who falls within the 

above description of persons entitled to receive the Presentation. This Presentation is not to be disclosed to any other person or used for any other purpose.

Please note that the information in this Presentation has yet to be announced or otherwise made public and as such constitutes relevant information for the purposes of section 118 of FSMA and non-public price sensitive 

information for the purposes of the Criminal Justice Act 1993. You should not therefore deal in any way in the securities of the Company until after the formal release of an announcement by the Company as to do so may 

result in civil and/or criminal liability. 

Libertas Capital Corporate Finance Limited (ñLibertasò) is acting in the provision of corporate finance business to the Company, within the meaning of the Financial Services Authorityôs Conduct of Business Sourcebook 

(ñCOBSò), and no-one else in connection with the proposals contained in this Presentation.  Accordingly, recipients should note that Libertas is neither advising nor treating as a client any other person and will not be 

responsible to anyone other than the Company for providing the protections afforded to clients of Libertas under the COBS nor for providing advice in relation to the proposals contained in this Presentation.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, any 

representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information 

made or to be made available to any interested party or its advisers (all such information being referred to as ñInformationò) and liability therefore is expressly disclaimed.  Accordingly, neither the Company nor any of its 

shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, 

the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or implied by these statements. 

These forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations concerning, among other things, the Company's results of operations, financial condition, prospects, 

growth, strategies and the industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may 

not occur in the future.  These forward-looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to publicly release any revisions to these forward-looking 

statements to reflect events or circumstances after the date of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to terminate any discussions 

or negotiations with any prospective investors.  In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company.  In 

furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or 

omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers.  In particular, this Presentation does not 

constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever.  Any decision to 

subscribe for the Companyôs securities must be made only on the basis of the information contained in the admission document in its final form relating to the Company, which may be different to the information contained 

in this Presentation.  Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed 

necessary.  In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in 

relation to such matters. 

You should be aware of the risks associated with this type of investment and that in emerging markets such as Pakistan, the risks are far greater than in more developed markets (including significant legal, economic and 

political risks) and that the Company could potentially lose the benefit of its assets in Pakistan.  You acknowledge the high number of expenses and difficulties frequently encountered by companies in the early stages of 

development, particularly companies operating in emerging markets and you should be aware that this may lead to the loss of your entire investment.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each a ñRestricted Territoryò), 

their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory 

who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or 

invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession 

this document comes should inform themselves about, and observe, any such restrictions.  Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.
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Oracle Coalfields - a coal developer in Pakistan

Å AIM: ORCP as of 20 April 2011

Å Market Cap: £26 million

Å Shares in Issue: 214,210,000

Å UK developer of a 1.4 billion tonne JORC measured lignite coal 

resource, held through 80% owned JV company

Å 371Mt of net attributable proven lignite reserve

Å Located in Sindh Province, South Eastern Pakistan 380km east of 

Karachi Sea Port

Å Experienced Management Team

Å MOUs with KESC power company and Lucky Cement

Å BFS underway, DFS expected to be completed by end Q2 2011

Å Mine construction expected to commence in H2 2012

Å First Production expected H1 2013 to feed cement industry

3

tŀƪƛǎǘŀƴΩǎ ŦƛǊǎǘ ƭŀǊƎŜ ǎŎŀƭŜ ƻǇŜƴ-pit coal mine

Sindh Province

Karachi

Oracle Project 
Area

Sindh 

Province
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Corporate Structure

4

Å Currently traded on AIM (ORCP).   Shares in issue 214,210,000

Å Major Shareholders:

Å Shahrukh Khan ð13.79%

Å Starvest Plc ð09.80%

Å Sunvest Corp Pty ð09.34%

Å Regency Mines plc ð09.69%

Å Andrew Neubauer ð09.12%

Å Directors: Shahrukh Khan Chairman and Chief  Executive Officer

Anthony Scutt Non-Executive Director

Roderick Stead Non-Executive Director and Interim Finance Director

Å Company Secretary

Edward Taylor Company Secretary

Å Advisers:

Nominated Adviser & Broker: Libertas Capital Corporate Finance Limited

Solicitors to the Company :  Trowers & Hamlins LLP (UK Law);

Hafeez Pirzada Law Associates (Pakistan Law)

Auditors:  Price Bailey LLP

Competent Person:  Dargo Associates Limited
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Increasing demand for Coal in Pakistan

Market

ω Critical power shortage worsening, with regular power cuts and blackouts in Karachi: 

population approximately 20 million

ω Pakistan has a population of 180m people, sixth largest in the world

ω GDP growth has averaged 5.2% over the last 8 years

ω Demand for electricity in Pakistan projected to outstrip supply for next 20 years

ω Domestic coal to become increasingly important as an energy resource. In 2008/2009 coal 

ŀŎŎƻǳƴǘŜŘ ŦƻǊ ƭŜǎǎ ǘƘŀƴ м҈ ƻŦ tŀƪƛǎǘŀƴΩǎ ǇƻǿŜǊ ǎŜŎǘƻǊ ǿƘƛŎƘ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ ǊƛǎŜ ǘƻ мт҈ ōȅ нлнр

ω International coal price rising steadily
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¹  Source: Pakistan Energy Yearbook 2009

Power Sector of Pakistan by Resource

Increasing Demand for Coal

Installed capacity by source, 
2008 - 2009

(19,786 MW) ¹

Coal-sourced electricity generation capacity is projected to increase 
ǎǳōǎǘŀƴǘƛŀƭƭȅ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘΩǎ ŜƴŜǊƎȅ ǇƭŀƴΦ

By Source

Hydel, 30.30%

Nuclear & 

Imported, 2.00%

Oil, 35.30% Coal, 0.10%

Gas, 32.30%
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tŀƪƛǎǘŀƴΩǎ tǊƻƧŜŎǘŜŘ tƻǿŜǊ DŜƴŜǊŀǘƛƻƴ 5ŜŦƛŎƛǘ
2012 ς2020
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Source: PrivatePower& InfrastructureBoard,Governmentof Pakistan,2008
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Background on the Thar Coalfield 

8

Å 175bn tonnes of coal, over a 9,100 square kilometre area in South Eastern Pakistan

Å Geological Survey of Pakistan (GSP) discovered huge deposits of coal in  the Thar Desert in 1992 during  a 
research program assisted by United States Geological Survey (USGS). Further  consultant studies conducted 
by John T. Boyd, RWE, Shenhua, GSP, SCA (CNGB)

Å Well situated for infrastructure and in close proximity to road and rail

Å Oracle Coalfields, Block VI is 66.1 square kilometres; The cumulative coal in Phase 1 of Block VI licence area 
ranges between 16.9m to 39.76m lignite to sub-bituminous in rank

Å In 2006 China NE Geological Survey Bureau drilled 35 boreholes, on Block VI a total of 9,852 metres, 
validated by independent consultants  after further drilling to take it to JORC resource

Å 1.4 billion tonne JORC measured lignite coal resource of which 371Mt net attributable proven reserve



99

Commercially Viable Lignite Coal

Thar Block VI

The cumulative coal in Phase 1 of Block VI 
licence area ranges between 16.9m to 39.76m 
lignite to sub-bitumous in rank:

ωAverage gross calorific value of 3,537kcal/kg 
ωAverage ash content of  7.5% (as received)
ωMoisture content of 40.4 % (as received)
ωSulphur content of 1.2% (as received)

The Company expects to use a sub-critical 
conventional fired boiler/fluidised bed boiler 
for its planned power station

The primary use of the coal will be for cement 
and power

Bituminous 
Coal Quality

MJ/
kg
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Realising the Value of the Asset

ConfirmingCommercialViability

ÅDefinitiveMine FeasibilityStudyto be completed
in 1st half of 2011. DFSincludes:

üCompleted:
Drilling ς Geotechnical, sub-crop and
hydrogeology

üIn progress:
Environmental& SocialImpactAssessment
DefinitiveFeasibilityStudyof the Mine

Drilling at Block VI, Thar Coalfield
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Planned Next Steps

ÅDefinitive Feasibility Study by end Q2 2011

ÅNegotiate off-take agreements in H2 2011

ÅArrange Project finance  H2 2011

ÅOpen pit with Truck & Shovel H1 2012

ÅProduction of 0.75Mt p.a. from 2013 onwards for cement industry

ÅInitial sales of 1.75Mt p.a. to power plant 2015 

ÅThe  DFS currently underway is based on production of 4.5Mt p.a. from 2015 
with minimum mine life of 20 years

BringingProjectinto Production
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Established Customer Relationships

Two key customers served:

ÅLucky Cement
ühǊŀŎƭŜ ǎƛƎƴŜŘ ah¦ ƛƴ нллф ǿƛǘƘ tŀƪƛǎǘŀƴΩǎ ƭŀǊƎŜǎǘ ŎŜƳŜƴǘ ǇǊƻŘǳŎŜǊ
üThe largest cement producer in Pakistan with market share of approximately 20 
per cent

ÅKarachi Electricity Supply Company (KESC)
üOracle signed MOU with KESC in 2009
üThe third largest electricity producer in Pakistan
üPower plant expected to be built in phases, total capacity up to 1,100 MW with 
initial phase to be 300 MW
üHas formed a committee to progress a joint development with Oracle. Oracle holds 
a seat on this committee
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ÅGovernment promoting the use of Domestic Coal from Thar as an alternative to oil 
and gas

ÅThar Coal Energy Board
üΨCŀǎǘ-ǘǊŀŎƪΩ ǇǊƻŎŜŘǳǊŜǎ ŦƻǊ ¢ƘŀǊ tǊƻƧŜŎǘǎ
üFederal and Provincial level ministers and secretaries
üΨ{ǇŜŎƛŀƭ 9ŎƻƴƻƳƛŎ ½ƻƴŜΩ όƛΦŜ ǘŀȄ-breaks, tax holiday on corporate and royalty)

ÅGovernment of Sindh
üCoal and Energy Development Department
üSindh Coal Authority

Supportive Government
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The Investment Opportunity

ω A growing company in a growing market

ü Pakistan coal demand to rise from 1% to 17% of domestic energy of rapidly 
growing production

ü JORC Resource of 1.4 billion tonnes

ü Developing large scale open pit mine in Thar Coalfield

ü Government support for coal production in Pakistan

ω Completed listing on AIM in April 2011 allowing access to larger institutions

ω Planned to develop mine in 2012

ω Experienced Management Team supported by first class consultants

ω Off-take Agreement MOUs signed with:

ü Lucky Cement.

ü KESC

ω Regency Mines invested in  November 2010, currently holding 9.69% and continue to be 
supportive shareholders.

ω Oracle Coalfields has a current market cap of £26m providing shareholder value and 
promising growth prospects for its 1.4 billion tonnes coal resource

14
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APPENDIX
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Key Milestones of the Company

Date Milestone

05-July-06 Oracle Coalfields PLC is incorporated 

06-Sep-06 Enters JV with Sindh Koela Ltd, local partners to form Sindh Carbon Energy Limited

07-Jan-07 Signs MOU with Sindh Coal Authority and Mines & Mineral Dev., GOS ςfor Khore Wah Indus East Coalfield Exploration Licence

02-Feb-07 Khore Wah Indus East Coalfield Exploration Licence issued 

29-June-07 Oracle Coalfields PLC listed on PLUS Markets via Placing: Raised £595,000 

17-Sep-07 Raised £106,390 via Private Placement

03-Nov-07 Signs MOU with Sindh Coal Authority and Mines & Mineral Dev.,  GOS ςfor Block V1Thar Coalfield Exploration Licence

14-Nov-07 Block VI Thar Coalfield Exploration Licence issued

09-May-08 Seven borehole drilling programme completed to validate existing data

19-May 08

05-June-08

Announced JORC Resource on Block VI Thar Coalfield

Raised £453,750 via Private Placement

29-July-08

23-March-09

05-May-09

10-Dec-09

11-Dec-09

28-June-10

30-June-10

30-Nov-10

20-April-11

Oracle Coalfields present at World Bank and International Finance Corporation Investor Roundtable on Pakistan's Power Sector in 

Washington D.C, USA.

Raised £150,000 via Private Placement

Raised £99,400 via Private Placement

Signed Memorandum of Understanding with Karachi Electric Supply Company

Signed Memorandum of Understanding with Lucky Cement Limited

Raised £1.04 million via Private Placement

Raised £83,500 via Private Placement

Raised £1,017,500 via Private Placement with Regency Mines Plc 

Listed on the AIM, raising £3 million (before expenses)
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Power Development Company 2

Power Development Company 3

Sindh Carbon Energy Ltd Power Development Company 1 300 Mw

Coal Supply

Oracle Coalfields PLC Power Plant Partners  

Supply of Coal for Industry and Power

Sindh Koela Limited

300 Mw

300 Mw

300 Mw

Sindh Carbon Energy Ltd Power Development Company 1 300 Mw

Coal Supply

Oracle Coalfields PLC Power Plant Partners  

20% 80%

Cement Industry
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Thar Coal Development Blocks 


